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Overview
Owning division GGPI

Country / Region / 
Global implementation

India /
Asia & the Pacific

Thematic area Energy

Project start date Q1 2017

Funding source Core

Approved budget for 2018 USD 652,754.36

Actual expenditure USD 497,636.82 

% utlization of inputs 76.24%

% of outputs achieved 79.49%

Relevant SDGs
AFFORDABLE AND 
CLEAN ENERGY SDG 7. Ensure access to affordable, reliable, sustainable and 

modern energy for all.
INDUSTRY, INNOVATION
AND INFRASTRUCTURE SDG 9. Build resilient infrastructure, promote inclusive and 

sustainable industrialization and foster innovation.
SUSTAINABLE CITIES 
AND COMMUNITIES SDG 11. Make cities and human settlements inclusive, safe, 

resilient and sustainable.
RESPONSIBLE
CONSUMPTION 
AND PRODUCTION SDG 12. Ensure sustainable consumption and 

production patterns.
CLIMATE
ACTION SDG 13. Take urgent action to combat climate change and 

its impacts.
LIFE 
ON  LAND SDG 15. Protect, restore and promote sustainable use of 

terrestrial ecosystems, sustainably manage forests, combat 
desertification, and halt and reverse land degradation and halt 
biodiversity loss.

Highlights
• SDG India Index baseline Report 2018 was published by NITI Aayog in 

December’ 2018 with support from GGGI and UN. This first of its kind 
report ranked the Indian states on the basis of their SDG standing so 
that all future development could be measured against this baseline.

Context
India’s INDC emphasizes the government’s goal of ensuring 
Electricity for All – The Indian government has promised to provide 
24x7 electricity to all by 2019. At present, close to 50 million 
Indian households have little or no access to power. India has 
an electrification rate of 78.7%, with a large proportion of the 
underserved households concentrated in rural areas (DDDUGJY 
October 2016). The lack of energy access is particularly pronounced 
in the states of Bihar, Madhya Pradesh, Odisha, Uttar Pradesh 
and Assam. Kerosene and diesel are the primary fuels for meeting 
energy needs, which causes high levels of air pollution.

GGGI, seeing off-grid-energy (OGE) companies can play an 
important role in improving access to energy for un-electrified 
households in India, conducted a market study. The demand for 
OGE systems from end-consumers is high because of accessibility to 
cheaper and cleaner energy sources. 

GGGI initiated an idea of a Fund with an objective to provide 
loans to the participating Financial Institutions (FIs; banks, NBFCs 
and cooperative banks) and the OGE sector companies with a 
serviceable fixed interest rate of 7.50% -9.00% per annum. This is 
anticipated to unlock USD 370 million debt capital in local currency 
to off grid energy sector companies in India financing 125–150 MW 
of off-grid energy systems, for around USD 5 million households.

Overall objective

Overall objective to assist India in achieving its NDC targets committed to the Paris Agreement.
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Results achieved in 2018

OUTCOME 1 STATUS DELAYED

India makes progress towards its INDC commitments related to 
renewable energy.

GGGI acted as the lead arranger – responsible for designing and 
structuring of the ACE Fund, an innovative finance instrument of USD 
120 million for off-grid energy (OGE) sector in India. GGGI worked 
directly with MNRE, Indian Renewable Energy Agency (IREDA) and 
the National Bank for Agriculture and Rural  Development (NABARD), 
a GCF accredited entity, to structure this Fund. 

The proposal for the Fund is expected to be discussed in GCF’s June 
2019 Board Meeting.

OUTPUT 1.3 STATUS ACHIEVED

Statement of Intent (SoI) with NITI Aayog for developing an SDG index 
and monitoring framework.

GGGI’s engagement resulted in first of its kind SDG India Index published 
by NITI Aayog in December 2018. GGGI’s contribution was dully 
acknowledged in this report along with UN contribution; the other partner 
in the endeavor.

OUTCOME 2 STATUS ACHIEVED

South-South knowledge sharing fosters cross country learning to 
facilitate INDC implementation in GGGI partner countries.

First joint event between ISA and GGGI was conducted on 11th March 
2018. Following this event, on 3rd October 2018, GGGI and ISA 
signed a Joint Declaration to cooperate in developing financing around 
solar projects for member countries with the aim of scaling up of solar 
energy. Hyoeun Jenny Kim, Deputy Director-General, Global Green 
Growth Institute (GGGI), signed the agreement with Shri. Upendra 
Tripathy, Interim Director General, International Solar Alliance. GGGI 
also participated in the World Environment Day celebrations hosted by 
India in June 2018.

OUTPUT 2.1 STATUS ACHIEVED

India’s knowledge and experience on Renewable Energy best 
practices shared with GGGI and International Solar Alliance (ISA) 
partner countries.

This output was achieved in 2017. ISA event was attended by DDG, 
GGGI to boost further cooperation between ISA and GGGI. The event 
was held on 11th March 2018.

OUTPUT 2.2 STATUS ACHIEVED

IPSD support provided for Output 2.1 on India’s engagement in 
international knowledge sharing activities and platforms.

This output was achieved in 2017. GGGI participated in and provided 
inputs for the EU sponsored India SCP Multi-stakeholder consultation, 
facilitating in knowledge sharing between stakeholders.

OUTPUT 2.3 STATUS ACHIEVED

India’s knowledge and experience on Renewable Energy best 
practices shared with GGGI and International Solar Alliance (ISA) 
partner countries.

2nd Global Re-invest GGGI-ISA joint session titled “Mobilizing 
International Funding for Green Projects” was conducted in Greater 
Noida, UP on 4th Oct 2018.

OUTPUT 2.4 STATUS ACHIEVED

IPSD support provided for Output 2.3 on India’s engagement in 
international knowledge sharing activities and platforms.

Second GGGI- ISA Workshop Around “Outcomes of COP 24 and the 
way forward for Green Growth”was held on 21st December 2018 at 
India Habitat Centre, New Delhi. Participants from Various Multilateral 
and Bilateral Organizations like USAID, GIZ, EU and Government of India 
contributed to the event.

OUTPUT 1.1 STATUS ON TRACK

Financing stage for India Debt fund for Off-grid energy sector 
completed (Follow on from Concept & Design stage work in 2016).

ACE Fund proposal was submitted to GCF by MOEFCC and 
NABARD, based on continuous interventions by GGGI, in close 
coordination with IREDA. The proposal has been submitted after the 
approval of a central empowered committee of Government of India 
(GoI), for consideration at GCF’s board meeting. Expected to come up 
during June 2019 Board Meeting. 

Follow up queries were received from GCF on the proposal, which were 
jointly answered by GGGI, NABARD and IREDA.

OUTPUT 1.2 STATUS ON TRACK

Integrating climate resilience into GoI’s MGNREGA Program.

In July 2018, GGGI started the co-financing project with GIZ on gap 
assessment of climate vulnerability context and interventions on building 
climate resilience under Mahatma Gandhi National Rural Employment 
Guarantee Act (MGNREGA). The study took a representative assessment 
in in the states of West Bengal, Haryana, Rajasthan and Andhra Pradesh 
based on a mandate from the Ministry of Rural Development (MoRD), 
Government of India.

Reasons if progress was below target

• Output 1.2: Delayed due to late commissioning of the study and government approvals for field visits.
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Partners

Local
• National Institute for Transforming India (NITI Aayog)

• Ministry of New and Renewable Energy (MNRE)

• Indian Renewable Energy Development Authority (IREDA)

• National Institute of Disaster Management (NIDM)

• National Bank for Agriculture and Rural Development (NABARD)

International
• GCF

• ISA

Additional results
• Exploratory meetings with USAID, UNIDO, SDC, EU DevCo, IRDC and 

UNEP to understand possibilities of collaboration in the future.

• GGGI participated and provided inputs in the Alliance for an Energy 
Efficient Economy (AEEE) launch event on the Green Vehicle Rating for 
Two and Three Wheelers in India.

• GGGI India team met senior officials from Natural Resource Defense 
Council and Climate Bonds Initiatives to discuss on possibilities 
of joint projects on mobilizing marke-based financing for green 
growth. Effective discussions around green initiatives of GGGI with 
a bankability focus, resulted in GGGI becoming a member of the 
Working Group on Green Finance in India chaired by Federation of 
Indian Chamber of Commerce and Industry (FICCI).

Lessons learned
Experience of reviving the ACE Fund proposal and getting national level approvals for final submission to the Indian National Implementing 
Entity and GCF.


