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Overview
Owning division GGPI

Country / Region / 
Global implementation

Thailand /
Asia & the Pacific

Thematic area Multi-sectoral

Project start date Q2 2018

Funding source Earmarked
GCF

Approved budget for 2018 USD 340,000.00

Actual expenditure USD 184,549.03

% utlization of inputs 54.28%

% of outputs achieved 0.00%

Relevant SDGs
NO 
POVERTY SDG 1. 

No Poverty.
AFFORDABLE AND 
CLEAN ENERGY SDG 7. 

Affordable and Clean Energy.
DECENT WORK AND 
ECONOMIC GROWTH SDG 8. 

Decent Work and Economic Growth.
INDUSTRY, INNOVATION
AND INFRASTRUCTURE SDG 9. 

Industry, Innovation and Infrastructure.

Context
To continue the momentum from GCF Readiness support in 2016, 
Thailand has successfully developed its Country Program, criteria for 
no objection procedure, and other necessary elements. With these 
necessities in place, the country would be in a better position to pursue 
opportunities working more closely and collaboratively with GCF. 
Nonetheless, there are few key challenges preventing the country 
to effectively access to GCF resources. These are a) limited technical 
capacity of NDA in assessing potential GCF projects; b) unidentified 
priority sector for project pipeline development; and c) the need for 
private sector engagement in developing the sector investment plan.

The project aims to address the above challenges with the expected 
result that Thailand will be ready to access GCF’s resources and will be 
on track to achieve its NDC targets of reducing GHG emissions by 20.00-
25.00% from BAU by 2030. It consists of three components.

1. NDA’s project evaluation process strengthened: With the Country 
Program and criteria for no objection procedure in place, the country 
plans to accelerate the utilization of GCF through various potential 
projects. NDA will play a critical role in approving potential projects 
through no-objection procedure. Given the fact that the project 
evaluation process will need various types of skill (e.g. economics, 
finance, and engineering) which NDA has limited capacity and 
manpower, the project will provide necessary technical assistance 
through a pool of experts for the project evaluation.

2. Investment plan for a potential sector developed and explored for 
future project pipeline development: Based on the Thailand’s NDC 
Roadmap, the industrial sector is expected to have largest role in 
GHG emissions reduction. The project will explore and develop a 
rigorous investment plan, resource mobilization plan and a potential 
GCF project pipeline for the industrial sector, and update the Country 
Program with the list of potential projects. In addition, it is foreseen 
that in order to meet Thailand’s NDC targets, financial gaps in the 
industrial sector have to be well sourced through both domestic and 
international resources.

3. Private sector engaged in investment planning: In developing the 
industrial sector investment plan, private sector engagement 
and support early on is deemed crucial. This will ensure that key 
stakeholders and actors are involved and aware of the country’s plan 
to move towards low emissions development (through this project) 
and potential GCF support.

Overall objective

To assist Thailand to be ready to access GCF’s resources and be on track 
to achieve its NDC targets of reducing GHG emissions by 20.00-25.00% 
from BAU by 2030.



Project Results Report  201802/02

Results achieved in 2018

Partners
Local
• Office of Natural Resources and Environmental Policy and Planning 

(ONEP)

• Ministry of Natural Resources and Environment

• Thailand’s food industries and financial institutions

International
• N/A

Lessons learned
• To develop the investment plan for the industry, an issue of 

economy of scale should be seriously considered. As the GCF 
funding size is quite large while the green projects in the industries 
are generally small, innovative financial models are needed to drive 
investment by using GCF resources.

OUTCOME 1 STATUS ON TRACK

Country capacity strengthened.

Given the fact that there are limited number of projects submitted to 
NDA, with the request from NDA, the program has shifted its focus 
to assist NDA in exploring opportunities working with Ministry of 
Finance, exploring potential sectors for GCF, and identifying potential 
mechanism to attract GCF projects. The project overall is currently on 
track and should complete per agreed timeline.

OUTCOME 2 STATUS ON TRACK

Access to finance.

The work overall is on track. The food industry is identified as the potential 
sector for GCF. The draft investment plan is well prepared and consulted 
with private sector, especially food industry, and relevant stakeholders.

OUTPUT 2.1 STATUS ON TRACK

Sectoral investment plan with GCF project pipeline developed.

The work overall is on track. The food industry is identified as the potential 
sector for GCF. The draft investment plan is well prepared and consulted 
with private sector, especially food industry, and relevant stakeholders.

OUTPUT 3.1 STATUS ON TRACK

Private sector engaged in consultative processes and 
structured dialogues.

The private sector, especially those from the food industry and financial 
institutions, and relevant stakeholders are actively engaged throughout 
the course of project implementation. Two consultation workshops were 
organized to formally share the project results and seek comments.

OUTCOME 3 STATUS ON TRACK

Private sector mobilization.

The private sector, especially those from the food industry and financial 
institutions, and relevant stakeholders are actively engaged throughout 
the course of project implementation.

OUTPUT 1.1 STATUS ON TRACK

Monitoring, oversight and streamline of climate finance flow.

Given the fact that there are limited number of projects submitted to 
NDA, with the request from NDA, the program has shifted its focus 
to assist NDA in exploring opportunities working with Ministry of 
Finance, exploring potential sectors for GCF, and identifying potential 
mechanism to attract GCF projects. The progress is currently on track 
and should complete per agreed timeline.


