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Overview
Owning division GGPI

Country / Region / 
Global implementation

Viet Nam /
Asia & the Pacific

Thematic area Multi-sectoral

Project start date Q1 2017

Funding source Core

Approved budget for 2018 USD 340,891.10

Actual expenditure USD 266,538.18

% utlization of inputs 78.19%

% of outputs achieved 66.67%

Relevant SDGs
GENDER
EQUALITY SDG 5. Achieve gender equality and empower all women and girls.

AFFORDABLE AND 
CLEAN ENERGY SDG 7. Ensure access to affordable, reliable, sustainable and 

modern energy for all.
DECENT WORK AND 
ECONOMIC GROWTH SDG 8. Promote sustained, inclusive and sustainable economic 

growth, full and productive employment and decent work for all.
RESPONSIBLE
CONSUMPTION 
AND PRODUCTION SDG 12. Ensure sustainable consumption and 

production patterns.
CLIMATE
ACTION SDG 13. Take urgent action to combat climate change and 

its impacts.

Highlights
• Projects worth USD 4.5 billion of public investments have been 

appraised under the green and inclusive framework developed with 
support from GGGI.

Context
Viet Nam identified the importance of shifting away from tradition 
models of growth in order to sustain the development gains of 
recent decades. Viet Nam has adopted a National Green Growth 
Strategy (VGGS) and developed a corresponding Green Growth 
Action Plan. However, the cost to implement the VGGS is estimated 
to be at least USD 30 billion, requiring a significant increase to 
current financing levels.

This project will increase green investment and strengthen 
coordination for improved policy and planning coherence through 
following three outputs:

1. Mainstream green growth targets into the public investment 
appraisal process through the 2016 Investment Guidelines for 
Green Growth (IGGG).

2. Establish coordination mechanism for implementation of the 
VGGS at the national level, including representatives from 
CSOs and private sector.

3. Policy analysis of greening Viet Nam’s SME lending developed 
and submitted to the government.

Overall objective

• Increase green investment and strengthen coordination for improved policy and planning coherence.
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OUTPUT 2.1 STATUS ACHIEVED

Establish coordination mechanism for green growth coherence at the 
national level, including representatives from CSOs and private sector.

A 5-year evaluation report on the implementation of the VGGS was 
developed and consulted with the provincial governments.

Developed training materials for provincial governments on 
mainstreaming GG into social economic development plans, with focus on 
an evidence-based approach and promoting private sector investments.

Developing high-quality pipeline of potential green growth 
partnerships for submission to P4G.

Developing a report on synergies and gaps between VGGS, NDC 
and VSDGs.

Results achieved in 2018

OUTCOME 1 STATUS ACHIEVED

MPI adopts green growth measures in key public investment 
frameworks leading to new sources of green finance.

MPI started to apply the Public Investment Appraisal Handbookin 
2018 to projects belonging to “Group A” (above USD 450 million) and 
“National Importance Group”. So far, projects worth USD 4.5 billion 
of public investments have been appraised under the green and 
inclusive framework.

OUTCOME 3 STATUS ON TRACK

SMEDF incorporates green growth criteria into SME loan scheme, 
increasing share of green business receiving funding.

SMEDF will adopt the guidelines in order to prioritize green, 
innovative, gender responsive and socially inclusive loans to SMEs. 
Based on the guidelines, USD 325,000.00 has been allocated by 
SMEDF as pilot green loans to SMEs in 2019.

Reasons if progress was below target

• Output 3.1: Due to a delay in issuing regulations based on the SME 
Support Law 2017, the training schedule of SMEDF is also delayed. 
GGGI’s support on organizing training workshops on the green 
criteria which is integrated into SMEDF’s overall training schedule is 
therefore postponed to 2019.

OUTPUT 1.1 STATUS ACHIEVED

IGGG are mainstreamed into key public investment appraisal processes.

GGGI worked closely with Department of Investment, Supervision, 
and Appraisal (DISA) to develop the TORs to incorporate IGGG into 
the appraisal process. The procurement for 3 experts in investment, 
appraisal and finance has been completed. GGGI has been providing 
solid inputs to guide the consultants to develop quality reports that 
meet DISA’s requirement and enable the development of a green 
appraisal process. A consultation workshop was delivered in November 
2017 to present the team’s study and gather comments from industry 
experts. The final Handbook was approved by MPI in December 2017 
and has been applied in 2018.

OUTCOME 2 STATUS ACHIEVED

Institutional arrangements for the implementation of the VGGS 
are developed.

GGGI worked closely with MPI and GIZ to develop a coordination 
mechanism to report on green growth activities for the implementation 
of the Viet Nam Green Growth Strategy (VGGS). A series of workshops 
were conducted to discuss the implementation of the Viet Nam Green 
Growth Strategy throughout the last five years.

GGGI has developed a set of training manuals for provincial governments 
to develop and implement Provincial Green Growth Action Plans.

Upon request from MPI, GGGI has been supporting Viet Nam to 
enhance the coordination and quality of proposals submitted to P4G.

DSENRE (MPI) is the focal point for not only VGGS but also for NDC 
Financing and Viet Nam’s SDGs. Upon request from DSENRE (MPI), 
GGGI has been working with MPI and experts.

OUTPUT 3.1 STATUS DELAYED

Policy analysis of greening Viet Nam’s SME lending developed and 
submitted to government.

GGGI has conducted a study on International Best Practices in Green 
Credit and submitted to SME Development Fund to support their green 
appraisal process. GGGI has worked with SMEDF to select green criteria 
for the appraisal process and develop a Handbook to guide companies 
throughout the application process.GGGI will make a major impact in the 
private sector and enable SMEs to be green and clean.

Partners
Local
• Ministry of Planning and Investment

• Small and Medium Enterprises Development Fund

International
• NDC-P

Additional results
• Interview with Country Representative on Green Growth Coordination 

Meeting- Reporting on the implementation of the VGGS 2012-2016 (VTV4).

• Interview with Country Representative on Khanh Hoa Television on 
VGGS implementation.

• Press release for MOU signing ceremony GGGI- MPI – picked up by a 
number of local news outlets.

• Ensured media coverage for VGGS mid-term review workshop in 
North, Central and Southern Viet Nam.

• Raised GGGI’s social media profile (over 1,600 Facebook followers and 
around 150 Twitter followers).

Lessons learned
• Important to keep on top of the ongoing government policy approval processes that impact on the project to ensure flexibility inour work and 

advice (SMEDF output).


